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Office of the Commissioner of Banks
150 Causeway Street, Boston, April 1, 1964
To the Honorable Senate and House of Representatives
of the Commonwealth of Massachusetts:
I have the honor of submitting to 3^ou herewith the annual report of the Com-
missioner of Banks relating to Trust Companies and Certain Other Financial Insti-
tutions, pursuant to the provisions cf General Laws, Chapter 167, vSection 9.
The financial statements and miscellaneous data incorporated herein pertaining
to Trust Companies and Certain Other Financial Institutions are for the fiscal









iv P.D. 8, Section D.
TRUST COMPANIES
Two new trust companies commenced business during the year 1963: the First
Bank and Trust Company of Haverhill, on November 18, 1963; and the Massa-
chusetts Bank and Trust Company, Brockton, on December 5, 1963.
Two trust companies merged with other banks during the year 1963. On May
23, 1963, the Wellesley Trust Company, Wellesley Hills, merged with the Norfolk
County Trust Company, Brookline, under the charter of the latter bank; and on
October 25, 1963, the Clinton Trust Company merged with the Worcester County
National Bank, Worcester, under the charter of the Worcester bank.
These changes had no net effect on the number of trust companies conducting
business on December 31, 1963, with the number remaining at sixty-seven.
The total resources of the banking departments of Massachusetts trust com-
panies at the close of 1963 amounted to $2,424,784,000, a gain of $53,985,000 over
the prior year.
The total capital funds of the trust companies increased by $9,959,000 during the
year and as of December 31, 1963, totaled $249,810,000 or approximately 10.30%
of the total resources of the banking departments. These capital funds include
$25,778,000 in so-called valuation reserves which are treated here as capital re-
serves for statistical purposes.
Gross earnings totaled $127,767,545, a gain of $6,632,387 due principally to in-
creased income from interest and discounts on loans.
Net current operating earnings of $37,814,481 before income taxes for the year
1963 increased $1,118,890 over the prior year. Income taxes paid or accrued de-
creased by $279,741 from 1962 and amounted to $15,268,200 or 40.38% of the net
current operating earnings.
Net profits before dividends to stockholders increased by $498,714. Dividends
paid to stockholders amounted to $10,762,642 or 58.44% of the net profits before
dividends.
The percentage of net capital funds to total net assets on December 31, 1963,
was 9.34% as compared with 9.16% on December 31, 1962. The average for the
past ten years is 9.05%. The net amount of capital funds in this instance does not
include the valuation reserves. This capital ratio compares favorably with national
average of all insured commercial banks in the nation which was 8.20% on June 29,
1963. It further indicates management's abihty to retain earnings and build up
reserves for the protection of the depositors while returning a fair portion of the
profits to the shareholders and paying increased dividends to the savings depositors.
Banking Departments
As previously mentioned, the resources of the banking departments expanded by
$53,985,000. The loan portfoho had the largest gain doUarwise among the various
assets, increasing by $67,451,000 to a total of $1,200,059,000 which represents
49.49% of the total assets. This increase was partially offset by a corresponding
decrease of $54,555,000 in cash and U. S. Government obligations which totaled
$942,559,000 on December 31, 1963, and represented 38.87% of the total assets of
these departments. During the same period investments in state, county, municipal
and other bonds and stocks increased by $45,572,000.
Demand deposits in the trust companies continued to gain and as of the close of
1963 reached $1,337,201,000. Deposits of the U. S. Government, states, counties,
and municipalities increased $9,115,000. Commercial time deposits showed a
marked jump of $22,183,000 or 58.22% more than the 1962 total of $38,104,000.
This undoubtedly reflects the action of the Federal Government in permitting the
maximum interest rate to be raised from 3% to 4% on one-year deposits.
Sixty-four trust companies reported savings deposits amounting to $336,242,000,
P.D. 8, Section D. v
an increase of $22,526,000 or 7.18% over the previous year. These amounts have
grown steadily during recent years. The average interest rate for 1963 increased
by .17% to 3.10%.
Total capital funds, as mentioned previously, showed another gain for the year
and on December 31, 1963, exclusive of valuation reserves, amounted to $224,033,000.
Included in the capital accounts are the Guaranty Funds amounting to $16,046,000
which are maintained as a protection for savings deposits. These total capital ac-
counts are approximately 12% of all deposits.
As additional protection to both savings and commercial depositors in the bank-
ing departments, all but three of the trust companies in this Commonwealth are
insured by the Federal Deposit Insurance Corporation whereby the accounts of
each depositor are insured in the aggregate amount of $10,000.
Trust Departments
The resources of trust departments continue to show a steady growth and as of
December 31, 1963 amounted to $3,512,356,000, an increase of $304,655,000.
Additional holdings in bonds accounted for 60% of the increase. There are thirty-
four trust departments actively exercising trust department functions. The assets
of agency accounts in these departments are carried at a book value of $4,933,571,000.
In addition nine of these banks held assets of $479,388,000 as transfer, escrow,
bond and coupon paying agent, registrar, depository, or in similar capacities.
Comparative Figures Relating to All Trust Companies on December 31, 1963
and December 31, 1962
(Amounts shown in thousands)
1963 1962 Increase
Number of trust companies...... 67 67
Members of Federal Deposit Insurance Corporation . 64 64
Members of Federal Reserve System' .... 19 20 1
Banking Departments:
Capital stock $ 67,571 $ 65,652 $ 1,919
Surplus, guaranty fund, undivided profits, and re-
serves2-3 182,240 174,239 8,001
Demand deposits 1,701,277 1,700,146 1,131
Time deposits........ 60,287 38,104 22,183
Savings deposits 339,831 317,759 22,072
Total assets 2,424,784 2,370,799 53,985
Trust Departments total assets ..... 3,512,356 3,207,701 304,655
Total resources in both departments .... 5,937,140 5,578,500 358,640
1 Decrease.
2 Includes earnings retained in trust departments.
8 Includes valuation reserves (1963) S25,778; (1962) $25,010.
VI P.D. 8, Section D.
Increases of Common Stock
Date
Approved Name op Bank
Jan. 2, 1963 Wakefield Trust Company, Wakefield
Jan. 9, 1963 Lexington Trust Company, Lexington
Jan. 25, 1963 Slade's Ferry Trust Company, Somerset
Jan. 28, 1963 Commercial Bank and Trust Company, Wilmington
Jan. 29, 1963 Norfolk County Trust Company, ISrookline
June 5, 1963 FaU River Trust Company, Fall River
June 10, 1963 First Bank and Trust Company of Needham, Needham
July 24, 1963 Coolidge Bank and Trust Company, Watertown .
Aug. 26, 1963 Garden City Trust Company, Newton
Dec. 12, 1963 Harvard Trust Company, Cambridge
Dec. 16, 1963 Franklin County Trust Company, Greenfield
Dec. 17, 1963 Dedham Trust Company, Dedham
Dec. 17, 1963 Essex Trust Company, Lynn ....
Dec. 19, 1963 Guaranty Trust Company, Waltham .
Reduction of Common Stock
Effective
Date Name op Bank
May 23, 1963 Wellesley Trust Company (merged with Norfolk County Trust Com-
pany)
Oct. 25, 1963 Clinton Trust Company (merged with Worcester County National
Bank)
Increase
P.D. 8, Section D.
Legislation Enacted Relating to Trust Companies
and Certain Other Financial Institutions
Acts of 1963
Chapter Amendments to :
143 G.L., C. 172, s. 48,
new cl. 18
168 G.L., C. 206, s. 25, 27,
27A; G.L., C. 241, s. 34
225 G.L., C. 172, s. 27(B)
277 G.L., C. 167, s. 51
325 Acts of 1945, C. 46, s. 1
376 G.L., C. 172, s. 51
392 G.L., C. 203A, s. 7
646 G.L., C. 140, s. 114A
Description
Authorizing investment in the capital
stock of certain corporations organized
for the purpose of engaging in interna-
tional or foreign banking or other inter-
national or foreign financial operations.
Providing for the deposit of certain un-
claimed money in savings accounts in
trust companies.
Changing the composition of commercial
bank reserves.
Authorizing participation loans among
savings banks, co-operative banks and
trust companies on properties located in
the Commonwealth or in states contigu-
ous thereto and which are insured by the
Federal Housing Administrator.
Authorizing loans to non-veterans with a
repurchase agreement from the Admin-
istrator of Veterans Affairs.
Increasing savings deposit limits.
Relative to the maximum participation
permissible in the investment in common
trust funds.
Excluding banks from certain provisions
of the law governing the making of loans
of three thousand dollars or less.
152
Resolves of 1963
Providing for an investigation and study
by a special commission of the laws of the
Commonwealth relating to loans and
credit.
Rules and Regulations
There are described below three regulations of the Commissioner
of Banks promulgated between January 1, 1963 and December 31,
1963, affecting trust companies.
July 10, 1963 Regulations pertaining to investment by banks in corporations or
associations formed for the purpose of furnishing information or
services to banks.
July 22, 1963 Regulations relative to investments in loans guaranteed in whole
or in part by the Administrator of Veterans Affairs and secured
by liens on real properties located outside the commonwealth.
July 22, 1963 Regulations relative to investments in loans insured by the Fed-
eral Housing Administrator and secured by liens on real properties
located outside the commonwealth other than such loans made
pursuant to the provisions of G.L., C. 167, s. 51.
viii P.D. 8, Section D.
CORPORATIONS SUBJECT TO CHAPTER 172A
OF THE GENERAL LAWS
There were three corporations doing business under this statute on December 31,
1963, with total assets of $11,304,000, an increase of $1,292,000 over the previous
year. One of these is a Morris Plan company and the other two are banking com-
panies. The deposits of one of the latter are insured up to $10,000 bj' the Federal
Deposit Insurance Corporation.
TRANSMISSION AGENCIES
Transmission of monej^ to foreign countries during 1963 by those holding licenses
under Chapter 169 of the General Laws amounted to $1,172,780, an increase of
$86,250 over the prior year.
There were five licenses in force on December 31, 1963 to transact this type of
business. The deposits of customers of these agencies are protected by surety or
collateral bonds in the custody of the State Treasurer. Their other assets are not
under the supervision of the Commissioner of Banks.
OTHER INSTITUTIONS SUBJECT TO SUPERVISION
AND EXAMINATION
The Massachusetts Hospital Life Insurance Company, Brown Brothers Harriman
& Company, Baystate Corporation, and Shawmut Association, the last two corpora-
tions operating as holding companies and owners of the majority of the capital
stock in two groups of trust companies and national banks, are supervised and
examined by the Commissioner in accordance with statutory authority. The total
assets of these institutions including the various trust funds administered totaled
$461,572,123 on December 31, 1963.
P.D. 8, Section D.








LOCATIONS OF MAIN OFFICES
AND BRANCHES
NAMES OF PRESIDENT, TREASURER,
DIRECTORS AND MEMBERS OF
EXECUTIVE COMMITTEE
AND
CORPORATIONS SUBJECT TO CHAPTER 172A
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P.D. 8, Section D.
P.D. 8, Section D.
Fiduciary Trust Company


















R. M. P. Kennard









































*A. H. Parker, Jr.
Q. A. Shaw, Jr.
*H. S. Warren

















Corner Arlington and Providence Streets




60 New Market Square
2343 Washington Street
300 Western Avenue, Brighton
631 Veterans of Foreign Wars Parkway,
West Roxbury











F. M. Forbes, Jr.























United States Trust Company
30 Court Street
Branch Offices
475 Blue Hill Avenue






*D. M. Boylan John Morse
*F. S. Deland *J. R. Morse
*A. H. Dolben *Henry Penn
H. B. Ehrmann E. P. Pope








P.D. 8, Section D.
BROCKTON



































*F. S. Deland, Jr.
*G. W. Graham
*T. C. Haffenreffer, Jr.















2 Elm Street, Braintree
1000 Washington Street, South Braintree
710 Washington Street, Canton
390 Washington Street, Dedham
858 Washington Street, Dedham
49 Main Street, Franklin
447 Main Street, Medfield
Main Street, Medway
2 Eliot Street, Milton
376 Granite Avenue, East Milton
1055 Great Plain Avenue, Needham
250 Highland Avenue, Needham Hts.
968 Highland Avenue, Needham Hts.
699 Washington Street, Norwood
1381 Hancock Street, Quincy
60 McGrath Highway, Ouincy
15 Post Office Square, Sharon
810 Washington Street, Stoughton
979 Main Street, Walpole
132 Washington Street, East Walpole
15 Central Street, Wellesley
342 Washington Street, Wellesley Hills
693 High Street, Westwood
525 Washington Street, Weymouth

































































R. B. Bailey *G. A. Macomber
William Bentinck-Smith M. P. McNair
*R. F. Bradford W. L. Payson
H. G. Bradlee *E. W. Phippen
H. R. Brigham *J. I. Stockwell
Melville Chapin W. L. Taggart. Jr.
L. H. Clark S. F. Teele
J. M. Drv C. M. Williams







P.D. 8, Section D.





























655 Massachusetts Avenue, Arlington
10 Leonard Street, Belmont
63 Trapelo Road, Belmont
491 Trapelo Road, Belmont
38 Main Street, Concord
288 Great Road, Littleton
T. R. Beal
P.D. 8, Section D.
FALL RIVER
B. M. C. Durfee Trust Company
80 North Main Street
Branch Office
77 Bank Street










L. S. Chace, Jr.
H. E. Clarkin
*George Delano, Jr.
*W. R. S. Eaton
Banking Department
Trust Department

















Fall River Trust Company
43 North Main Street
Branch Offices
1219 Pleasant Street
1649 South Main Street













































12 Front Street, Ashland
5 Kendall Street, Framlngham
5 Edgell Road, Framlngham Centre
Shoppers' World, Framlngham
110 Union Avenue, Framlngham
266 Waverly Street, Framlngham
818 Washington Street, Holliston
22 Main Street, Hopkinton
Plnefield Shopping Center, Saxonville














*J. J. PrindiviUe, Jr.
C. A. Sheridan





















*W. G. Brown, Jr.
F. M. Bundy
H. H. Bundy, Jr.



























H. V. Erickaon B. S. Richardson
President Treasurer
Directors

















P.D. 8, Section D.
HARWICH
Cape Cod Trust Company























































596 West Main Street
Main Street, Osterville



























41 Haverhill Street, Methuen
Central Street, Middleton
149 Main Street, North Andover




















V. J. Mill, Jr.
*D. J. Murphy, Jr.
R. V. O'SuUivan















94 Great Road, Bedford


















Banking Department $20,161,937 24
*Exe«utive Committee Member.





























































































Fellsway and Riverside Avenue, Medford






















































44 West Wyoming Avenue

























2 John Glass, Jr. Square












































































J. A. HiU, Jr.








First Bank and Trust Company of Needham
1211 Highland Avenue
Branch Office































Garden City Trust Company
232 Boylston Street
Branch Office




























































12 P.D. 8, Section D.
PITTSFIELD
Berkshire Bank & Trust Company
54 North Street
Branch Offices
18 Center Street, Adams
284 Main Street, Great Harrington
78 Main Street, North Adams
29 Cheshire Road, Pittsfield
Main Street, Stockbridge
S. B. Stare E. B. Anderson
President Treasurer
Directors



































415 Hancock Street, North Ouincy
93 Pleasant Street, South Weymouth

































Town Parking Way, Marshfield
Front Street, Scituate











































































































*H. A. Frongillo, Jr.
*W. T. Gully
*C. M. Lekas
*C. J. Lucey, Jr.
*P. M. Massad
*W. J. McColgan







Slade's Ferry Trust Company


















Safe Deposit Bank and Trust Company
127 State Street
Branch Offices
124 Cabot Street, Chicopee
66 Main Street, Chicopee Falls
Westover Air Force Base, Chicopee Falls
31 Maple Street, East Longmeadow
Holyoke Shopping Center, Holyoke
Memorial Drive, Holyoke (Fairview)
Race and Main Streets, Holyoke
Suffolk and Maple Streets, Holyoke
734 Bliss Road, Longmeadow
142 Main Street, Monson















































51 Springfield Street, Agawain
187 Main Street, Indian Orchard
398 Longmeadow Street, Longmeadow
30 Elm Street, Westfield
82 North Elm Street, Westfield
7-9 School Street, Westfield




















D. M. Mcintosh, Jr.
R. K. Mueller
Catherine L. O'Brien
*R. L. Putnam, Jr.
H. M. Sauers
*J. J. Shea, Jr.
*F. S. Vanderbrouk







14 P.D. 8, Section D.
TAUNTON





























Surety Bank and Trust Company
2 Smith Street
Branch Offices
590 Main Street, Reading
































































































Newton-Waltham Bank and Trust Company
637 Main Street, Waltham
Branch Offices
319 Auburn Street, Auburndale
74 Main Street, Cochituate
282 Washington Street, Newton
808 Beacon Street, Newton Centre
93 Union Street, Newton Centre
1160 Walnut Street, Newton Highlands
303 Walnut Street, Newtonville
235 Needham Street, Newton Upper Falls
1 Chestnut Street, West Newton
466 Woodward Street, Waban
1097 Lexington Street, Waltham
854 Main Street, Waltham
300 Moody Street, Waltham
475 Winter Street, Waltham
301 Boston Post Road, Wayland
458 Boston Post Road, Weston
N. I. Greene
President
*W. D. Brooks, Jr.
*G. P. Davis



















































CooHdge Bank and Trust Company

































Western Bank and Trust Company
11 Central Street
J. H. Buckley, Jr.
President
M. R. Berman







*W. A. Franks, Jr.
*E. R. Gallagher











































































E. J. Cantillon, Jr. *E. H. McCall
*L. A. Donovan
*F. W. Frizzell















16 P.D. 8, Section D.
WORCESTER
























Guaranty Bank & Trust Company
385 Main Street
Branch Offices
Commercial and Central Streets
51 Gold Star Boulevard
655 Park Avenue
614 Southbridge Street, Auburn
130 Worcester Street, Grafton
12 Main Street, Leominster
































































Corporations Subject to Chapter 172
A
of the General Laws
CHELSEA














Total Assets $2,438,254 33
LYNN
North Shore Bank and Banking Company
465 Washington Street
Branch Office











Total Assets $5,175,682 72
NEW BEDFORD























CERTAIN OTHER INFORMATION RELATIVE TO
SAVINGS DEPOSITS
AS OF
THE CLOSE OF BUSINESS, DECEMBER 31, 1963
18 P.D. 8, Section D.
P.D. 8, Section D. 19
ATTLEBORO
20 P.D. 8, Section D.
P.D. 8, Section D. 21
ATTLEBORO









Cash, clearing and cash items in process of collection
Balances with banks ......
U. S. Government obligations, direct and fully guaranteed
State, county and municipal obligations ...








Banking house, vaults, furniture and fixtures .
Other real estate owned, directly or indirectly .
Customers' liabiUty on acceptances outstanding
Prepaid expenses ......




Government, state and municipal bonds
Other bonds
Stocks
Loans on real estate
Other loans .
Real estate by foreclosure, etc.
Real estate owned



























P.D. 8, Section D. 23
BOSTON
24 P.D. 8, Section D.
P.D. 8, Section D. 25
26 P.D. 8, Section D.
P.D. 8, Section D. 27
BROOKLINE
28 P.D. 8, Section D.



















































































































































































































30 P.D. 8, Section D.
P.D. 8, Section D. 31
CHELMSFORD
32 P.D. 8, Section D.
P.D. 8, Section D. 33
CHELMSFORD
34 P.D. 8, Section D.
P.D. 8, Section D. 35
GLOUCESTER
36 P.D. 8, Section D.
P.D. 8, Section D. 37
GLOUCESTER
38 P.D. 8, Section D.
P.D. 8, Section D. 39
LEXINGTON







Demand deposits of individuals, partnerships and corporations
Time deposits of indi^•iduals, partnerships and corporations
Savings deposits ........
Club deposits ........
Deposits of U. S. Government . . .
Deposits of states, counties and municipalities
Deposits of banks .......
Other deposits (certified, officers' checks, etc.) .
Bills payable and other liabilities for borrowed money
Mortgages or other liens on foreclosed real estate, etc.
Acceptances executed by or for account of this trust company
Income collected not earned .
Accrued for taxes, interest, expenses, etc.
Other liabilities
Capital stock Preferred .








As trustee, executor, administrator, etc.
Income .....
Earnings not transferred to the banking department
Other liabilities ....
Total ....
As agent, custodian, etc.
As corporate agent or trustee
Savings Deposit Information
Date savings department started
Deposits draw interest from .
Interest is payable
Number of real estate loans .
Average real estate loan
Average rate on real estate loans
Percentage of real estate loans to savings deposits
Investment of guaranty fund....
.\verage rate on amount invested in securities .
Period, December 31, 1962 to December 31, 1963
Rate of interest paid






Number of accounts opened
Number of accounts closed
Net increase in number of accounts









































P.D. S. Skction D. 41
LEXINGTON
42 P.D. 8, Section D.
P.D. 8, Section D. 43
MELROSE
44 P.D. 8, Section D.
P.D. 8, Section D. 45
MELROSE
46 P.D. 8, Section D.
P.D. 8, Section D. 47
PEABODY
48 P.D. 8, Section D.
P.D. 8, Section D. 4&
PEABODY
50 P.D. 8, Section D.
P.D. 8. Section D. 51
SHREWSBURY
52 P.D. 8, Section D.
P.D. S, Section D. 53
SHREWSBURY
54 P.D. 8, Section D.
P.D. 8, Section D. 55
WAKEFIELD
56 P.D. 8, Section D.
P.D. 8, Section D. 57
WAKEFIELD





P.D. 8, Section D. 59
WILMINGTON
60 P.D. 8, Section D.
P.D. 8, Section D. 61
WILMINGTON









Began business . . . . . .
_
.
1 Cash, clearing and cash items in process of collection
2 Balances with banks .......
3 U. 8. Government obligations, direct and fully guaranteed
4 State, county and municipal obligations . . . .
5 Other bonds, notes and debentures . . . . .
Corporate stocks ........





12 Banking house, vaults, furniture and fixtures .
13 Other real estate owned, directly or indirectly .
14 Customers' liability on acceptances outstanding
15 Prepaid expenses ........
16 Interest accrued but not collected . . . . .
17 Other assets ........
18 Total
Trust Department
19 Government, state and municipal bonds . . . .
20 Other bonds
21 Stocks
22 Loans on real estate .......
23 Other loans
24 Real estate by foreclosure, etc. . . . . .
25 Real estate owned .......
26 Deposits subject to check ......
27 Other bank deposits .......
28 Tangible personal property ......





















P.D. S, Section D. 63






L Aggregate statement, banking departments ..... 67
2. Aggregate statement, trust departments ...... 68
3. Comparative aggregate statements, banking departments . . . .70
4. Comparative aggregate statements, trust departments ... 72
5. Analysis of earnings, profits, dividends and capital changes, banking
departments ........... 74
6. Comparative statements of earnings, profits and capital changes, bank
ing departments .........
7. Number of depositors, commercial and savings ....
8. Dividends, deposits and withdrawals on savings accounts
9. Dividends paid on savings deposits ......
10. Average rate of interest on investment of savings funds, in real estate
loans and investment of guaranty fund .....
n. Statements of corporations doing business under G.L., Chapter 172A
12. Analysis of earnings, profits, dividends and capital changes of corpora
tions doing business under G.L., Chapter 172A ....













Massachusetts Hospital Life Insurance Co., Balance Slieets . . 84
Brown Brothers Harriman & Co., Statement of Condition . . 85
Holding Companies:
Baystate Corporation ........ 86
Shawmut Association . ...... 87

P.D. 8, Section D. 67
STATEMENT No. 1
Aggregate Statement of the Banking Departments
OF Trust Companies
(In thousands)
68 P.D. 8, Section D.
STATEMENT No. 2





Comparative Statement of Assets and Liabilities
[Amounts shown in thousands.]
Assets
P.D. 8, Section D.
STATEMENT
of Banking Depart-
P.D. 8, Section D. 71
No. 3
MENTs OF Trust Companies as of Dec. 31, for Years 1954 to 1963, inclusive
[Amounts shown in thousands.
Assets
72 P.D. 8, Section D.
STATEMENT
Comparative Statement of Assets and Liabilities of Trust Departments
[Amounts shown in thousands.]
P.D. 8, Section D. 73
No. 4
OF Trust Companies as of December 31, for Years 1954 to 1963, inclusive
[Amounts shown in thousands.]
Deposits
74 P.D. 8, Section D.
STATEMENT No. 5
Analysis of Earnings, Profits, Dividends and Changes in Total Capital




76 P.D. 8, Section D.
STATEMENT
Comparative Statement of Earnings, Expenses, Profits and Losses
Trust Companies for the Calendar
[Amounts shown in thousands.]
P.D. 8, Section D. 77
No. 6
AND Changes in Capital Accounts of the Banking Departments of
Years 1954 to 1963, inclusive
[Amounts shown in thousands.]
Charge-Offs
78 P.D. 8, Section D.
STATEMENT No. 7
Number of Deposit Accounts in Trust Companies
P.D. 8, Section D. 79
STATEMENT No. 9
Dividends Paid on Savings Deposits of Trust Companies, Year Ending
December 31, 1963
80 P.D. 8, Section D.
STATEMENT
Assets and Liabilities of Corporations Doing Business
December 31,
P.D. 8, Section D. 81
No. 11
UNDER THE PROVISIONS OF GENERAL LaWS, ChAPTER 172A
1963
Loans
82 P.D. 8, Section D.
STATEMENT No. 12
Analysis of Earnings, Profits, Dividends, and Changes in Total Capital
Accounts of Corporations Doing Business under the Provisions of
General Laws, Chapter 172
A
[Cents omitted]
P.D. 8, Section D. 83
84 P.D. 8, Section D.
MASSACHUSETTS HOSPITAL LIFE INSURANCE COMPANY
50 State Street, Boston
Incorporated February 24, 1818
Lawrence A. Sykes, President
George C. Cutler, Vice President and Secretary
Charles V. Briggs, Jr., Assistant Vice President
Paul T. Litchfield, Vice President
Richard Claybourne, Treasurer
Richard A. Lutus, Assistant Treasurer
Board of Directors: David Ames, J. B. Ames, G. L. Batchelder, Jr., R. H. Gardiner, G. P. Gardner,
H. R. Guild, P. T. Litchfield, A. P. Loring, John Lowell, L. A. Sykes,
C. M. Williams, H. A. Wood, Jr.
STATEMENT OF CONDITION, DECEMBER 31, 1963
Assets
Cash on hand and in banks .
U. S. Government securities
Other bonds
Stocks ....
Loans on real estate






Receivable for investments sold
















Purchase of investment securities
Accrued expense payable
Federal taxes, etc., withheld
Deferred compensation
Reserve for life annuities
Capital stock . .$1,000,000 00









(Massachusetts Hospital Life Insurance Company, Trustee)
STATEMENT OF CONDITION, DECEMBER 31, 1963
Assets
Cash in banks




Receivable for investments sold












Purchase of investment securities
Accrued expense payable
Undistributed net income









(Massachusetts Hospital Life Insurance Company, Trustee)
STATEMENT OF CONDITION, DECEMBER 31, 1963
Assets
Cash in bank













Income payable January I, 1964
Taxes payable
Deposits by unit holders
LTndistributed net income
Capital— Deposits
(11,045 units) . .S764,313 02
Capital—







$1,398,587 61 $1,398,587 61
P.D. 8, Section D. 85
MASSACHUSETTS HOSPITAL LIFE INSURANCE COMPANY, TRUSTEE
(Miscellaneous Accounts)
BALANCE SHEET AS SHOWN BY ITS BOOKS DECEMBER 31, 1963
Assets Liabilities
Cash in banks .... $1,347,75426 As trustee: Principal
U. S. Government securities . 1,800 00 Invested . . $10,889,150 37
Other bonds .... 153,240 98 Uninvested . 74,776 02
Stocks 9,646,985 31 $10,963,926 39
Insurance and annuity contracts . 229,154 75 As trustee: Income
Investment in Massachusetts Life Uninvested .... 1,037,130 39
Fund 664,688 20 Taxes payable .... 49,382 51
Accounts receivable
. . . 6,903 63 Unclaimed dividends ... 87 84
$12,050,527 13 $12,050,527 13
BROWN BROTHERS HARRIMAN & CO.
10 Post Office Square, Boston
Organized January 2, 1931
(Founded in 1818 as Brown Brothers & Co.)
Partners: J. E. Banks, M. D. Brown, P. S. Bush, *Louis Curtis, W. R. Driver, Jr., *Gerry Brothers & Co.,
E. T. Gerry, E. R. Harriman, *W. A. Harriman, F. W. Hoch, S. Y. Hord, R. L. Ireland, III,
F. H. Kingsbury, Jr., R. A. Lovett, J. B. Madden, Thomas McCance,
L. J. Newquist, L. P. Shipley, J. C. West, Knight WooUey.
STATEMENT OF CONDITION, DECEMBER 31, 1963
Assets
Cash on hand and due from banks .......... $104,496,237 74
United States Government securities .......... 41,756,753 91
State, municipal and other public securities ......... 37,123,135 28
Other marketable securities ........... 2,872,151 63
Loans and discounts ............. 98,252^242 27
Customers' liability on acceptances .......... 16,732,064 30
Other assets 4,910,'459 37
$306,143,044 50
LlabiUtles
Deposits— Demand $267,928,282 50
Acceptances— Less amount in portfolio ......... 18, 164,.576 17
Accrued interest, expenses, etc. ........... 924902 29
Capital $ 4,000,000 00
Surplus 15,125,283 54 19,125,283 54
$306,143,044 50
Limited Partner,
86 P.D. 8, Section D.
BAYSTATE CORPORATION
77 Franklin Street, Boston
Incorporated October 9, 1944
Officers: Philip Eisenian, President; Richard Wengren, Sr. Vice President and Treasurer;
G. A. Hibbard, Vice President; 3. T. Noonan, Secretary and Clerk;
Eleanor D. Sullivan, Financial Secretary; E. F. Cornwall, Assistant Vice President;
W. F. Forbes, Assistant Vice President; J. T. Hayes, Comptroller.
Directors: F. C. Dumaine, Jr., Philip Eiseman, R. G. Emerson, P. S. Gaither,
Richmond Lewis, J. A. Lunn, J. T. Noonan, J. H. Orr, P. H. Theopold, Richard Wengren.
Richard Wengren.
STATEMENT OF CONDITION, DECEMBER 31, 1963
Assets
Cash and due from banks
Investments (at book value)
:
Member banks ....






























INVESTMENT IN SHARES OF CAPITAL STOCKS OF MEMBER BANKS
Bank
Beverly Trust Company ....
Harvard Trust Company ....
Manufacturers National Bank of Bristol County
Middlesex County National Bank .
Newton-Waltham Bank & Trust Company
Norfolk County Trust Company
.
The Union Market National Bank of Watertown
Valley Bank & Trust Company of Springfield .
Winchester Trust Company ....
Par
P.D. 8, Section D. 87
SHAWMUT ASSOCIATION
40 Water Street, Boston
Organized May 21, 1928
Lawrence H. Martin, President
Leslie J. Scott, Vice President
John K. Benson, Vice President
Fredericic W. Swasey, Vice President
William B. Wadland, Treasurer and Secretary
Thomas J. Byrne, Assistant Treasurer
Edward F. Gibbons, Assistant Treasurer
Trustees: J. K. Benson, L. H. Martin, L. P. Stack, D. T. Trigg,
B. A. Trustman, John Wallace
STATEMENT OF CONDITION, DECEMBER 31, 1963
Assets
Cash and due from banks ..........
Investments (at market value)
;
Member banks ............
United States Government obligations ........
Stocks (other than member banks) ........
Accrued interest receivable...........









Accounts payable ............. S 61,742 00
Accrued for ta::es, interest, expenses, etc. ......... 2,758,682 00
Other liabilities 2,390 00
Capital:
Common stock . 5,000,000 00
Capital in excess of value stated for common shares ....... 3,233,728 00
Earned surplus 3,529,678 00
Unrealized appreciation of investments ($10,014,838.00) 7,497,311 00
less provision for federal income taxes thereon —
$22,083,.=)31 00
INVESTMENT IN SHARES OF CAPITAL STOCKS OF MEMBER BANKS
Name of Bank
National Bank of Plymouth County








Wakefield Trust Co. .
Waltham Citizens National Bank
Winchester National Bank

